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PROCEEDINGS 70 DAY They do net add one dollar to the eapital of
;v winds up ibe procesdinge of (he | the counlry, for sothing is copical that is set
will transcend all the other daye | productive.  Land, factories, wheat, and po-
d amuscment. The programme | titses are sapital, dbut pajier promises (o pay,
i extensiveone. The appropristion of cér- | even though they come fcom banks, are nothing
prizes not yet awarded will be decided | bul mere deble, Thete t» 3ol ofn fotx of valoe
k es. A eotmideradble smound | Tn them. They are in fac: leag ‘valupble 14y
k and other articies will bo sold by aue~ | she promises (o pay of ladizhdunls, for the
i Theie will b= boggy riding for Wlie prize individanlis llabie to the mtlees ¢ Lis private
{ & valuable whip, to be given to the best fortane Tor the redemplion ol X is promises fo
A altver pitchop of the waluae of cue | puy, whilet the h 1k s o5y la Sle to the ex-
dollars will be the prize of the suc-| teut of its capital siock and ‘a1 sets.
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. Gov. Josus, will deliver ihe
: address immediately oin the conclusion
an unsrivalled specincls will ba ex-
it will Ve & mesquerade, free'ls ol
pare garmenl in the pomscesion of th
o al the Theatres will doubtless be pul
sition ani sgeh B sizht will' be pren'n
been bgbeld, The st'ssdance will
Iy furge, buleo strict are the regu-
nt the oficisls snd pglm-_‘
that there i 5o fear of any wutoward intesrop-
ton. Far ant! divcount, -sotban and .oat hets
will bt caat nnide for ofe dey, and all Mem-
phus =il Ziee (el S boliday, .

The Electica of Hr. Beil's Extoessor, !
The [oiut resolation, which aniginaced wilh |
and pasegc Lhe Mesate, providicg (cr 3 Conven- |
tion of the two Louses o Tuesiay, Myt, come
lopis the Houss on yesterday avd elicited o
very arimnted discussion. We were gratified
at Live gonaral good Freling woich charactepized
thadebate. o The tlouse adjowrned without ta.
king definite sctioa oo the resolation. It will !
cowne up Achin to-day mod will doubtiess be
coprurred in. A genrial outline of ke arga-
ments of genllemen, pro ol ron, will be found
under our legialalive beas . —Nush Usiow, (-2
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Rallroad that 8 Fowr moathe ago sold for 310 pes
ncre, will not vow seil for $20.
Cotton, e el soythern gowm @odily, ia
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! that furefpn demend ie not afficted by the flac-

taations of em bank currenct.

But iheprofita of (ha cotton planier ars lem
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d.wdaney of m:rre:.:_v:'rf peoducing celton. —
Grocorive, magro clotling, bigging and rope, |
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all esbaneed in price by sank expansions.
|  When a are olis=r compeling markefs of
| suppiy of any commodity cur country produ- |
ere, bank sxpansions cxass an aciaxl injury. |
Sashi is the case with whest, floar, sagar, iron, {
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thie Baltle, ave unadectal by our corprucy flne- |
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aking «ity and county together, a mijority of | far to prevent ks exporiation, sud fs se far an
. i
1,_.-.1.4.- « ni have gone to du“ bt:«rli:o‘:;u;m encourzgement o the sxpartation of ﬂ';'?h|
But coe thine we Fegard &s ceridin, WAL o b 0
Fort willbe made agein to rally the party, | H08 fo._"n o "“"" The same princip'a|
now redueed to an issigntiicast rempant. §t | Wil apply 1o every othier expoitable commodi-
vas had itw duy, andbnd better make no further | by of our cquntry that Las a tival ia soy fur-
show of cxivenes, —Cineinvali Gaselle. el country.
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| AN ACT to asceriain the wensr of the votere Likaiit

of Tipiew county, concernitig Lhe remavul or | 15 1t 10w, 4% there ls no foredlgn demand for | Caif S Memiock snd Ouk-Temmed S Lastber,
2 Sklrtisgs. farnees, Bridie, Wey and L'y Moper Loather
what lnihe remedy ¢ | Bosmeied a8 Fatiot Lestier of sl Xinde P,

| Presestied, praving that wiaw might bo pasgsd

| ceanty on this gueaiod, and toobiainan unmis-
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| Btate to repost
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the fiuancial trovbles which oppress the com-
manity ls both profosnd and perspicuoss. It
Gxes the seat of the mischief i the true spot,
viz: the banks of the elty of New Yark: end
rmu aut the want of an intelflgent Bsancial

ead L9 comirol thelr movemewis ss ibe main

ares, wheat, foer, masts, Ls.
It bauk cxpansiocs bave their evily, pfel |
merese 4 contractions and puspeusions.
Money betug rife, and the spscatative fover
| Bigh, sumerous money engagemesis are mode | cnuse of (he policy which has bees attended
| tht wosld not Bave been thought of in ntdina- | PF %0 many disasters,
Ty Umes;and if the times had peeserved fhe | THE NUNEY (RIS1S AND THR NEW 1ORE RANES,
I same watud, ers would bave beon oo difficul- } M .
s h |, Mussac. Esivome: [ bave frr many
ty in meeting thowt engugemenia; but bank  been witBdtawofrom atlive businéss.  [haye
contractions throw alf plene amt exlcalations, | been metrly & looker-on, hut net uscbeervaet

Bowever prodent they iy b, .&’ h-ﬁ. Let ‘ g:nl:?l:;.a:“”":n:ld', and f'?':l"iy of our
| present e perience Mustrale the Lwih of this |  Outihywtem of clrfency Is a delléale one. It

remsark ; o few monihy azowe had fush Limes | i# founded on bank crediis, Testing on & ver
— Ll banks were even secking ‘borrowers to | oderale basis of coin: When Teﬂﬂﬂj hl('-
N

anred, it work ] % Ao
{eel ol (heir cireqlation. Dy goods mer- mm;_r oy ?‘ﬁ'::?‘w;r!:;r.::.l is“’- ¥
R g . " -
chiails ware Lampled to extend their credits to | The great disturhbiug cause i» a demand for

maet the Inereased demand for mefchandiss :p—eciu Pos #xport, which can anly be checked
cavsed by the plentsonsness of money, Y 3 ontraction of the bank credits.” D

: . the present year, we Save Baen g
Comumlesion merchanis to extend their busi- | amoothly u':.ror. fun‘“-:.i?"-:-hi;lh‘a!::ut';g

de large and widdly exianded accept- [ midile of Angust, 3 sudden tqaail atpkies ex,
|anees. The specaintor weat i 3#bL for eity :‘nnt:hllcl:n‘l:nuu o Inevease to a terrific hurrl.
lors :I‘I d wild, wuprodurties lanis, apreting to | The :l;‘“:“);‘:::i;.‘;.];”" :::;::‘ﬁﬁum’i;:;i
| pay tue most extravagant prices. o | what is Ths cause ¥ .
Now,Bowis It withthem ¥ Tu# dry goods | New York in the great central bankirg-
merchant, o0 account of the sirisgency of the
woney murkel, cannol collecs his deble, ani of |
course cunsot pay his own,
If, b7 means of brokers aid shavers, he can

ot 88 in

couniry. If she esxpamis, he whols eogn
expands, If she coutracts,
| Teintleat extremition. It lea tremendons powsr,
that of incresalog or diminishing the eirculs-
R . & - ting mediam of the whole countzy. 1t js &
'I r ‘. t‘f"ﬂ:h Al exorbitant rates of Inl-!!".ll deap reapoiaibiiRy, and demands soupd dis-
| *0 weet his engagemeity, be AUl must suffer | cretion mhd wech wislom b ite regulation
Trotest and dishosor by his Insbility 16 by | Unfortunataly, there a ppears fo be oo unity of
| *peie of exslern exchasge ; aud be goes by the | *CH2% Do Eouitalling principle, fn the Manige-

£ : lmrnt of this power., I & divided )
voRrd, eartving, perbaps, his eastern creditor | (fty-give hr.kt,i each .-.-'!!1.; :‘r:'::w? 9?::r'aelt
| Wikh i

| part uoder the Influsnce of different cplnions
| Commission merchant lroks about’ in valn | 8oc diffepeat intevewta  Hanks are poblic in-
| for mennn to meet bis bauk acceptances fapt | utions they are founded for the public

; = {@ood ; aud the dutly of consulling the goad of
!Ihllun( due. He cannot resort to 1Be bank, for | the community in the use of their great powes

self-pres=rvalion requires the bank to cease | is as sacred as that of providing for their owy
discoutiticg, The very time he most peeds the | 2afety.  There ls apparently no individas! of

¥
Ty - . | sulicient ifflusnce Lo bring his hetero
‘I- 9. rvice of The bank is e lime he cannot get  mwes to |;r,?i5,_r of actiey "f : en:i: :f;w:::
| It He can realize nothing from his alrancss present, as was Albert Gallatio, whilst ha

| to his roun!ry cusiovmers, for unler bask eon- | |l‘:!‘d-
{traction prodace lts falten a0 low in price that | |, 10 eirculating mediom of the eily of Now

A o ol York cunsis’s In the linbilities of her Sank
hig country costomers will not Aullaw it te u!‘l Lhe form of deposits aud nrr:-ll:}inrh ”"I'l:o{l:
[ wold  Ha ton is driven th the short lived aod | duily Jouns and disecunis Increass o diminish

sxpensive expedient of street borrowing. tess Jlabilitios. As thess labilitios &re

The speculator who bought property af five %!:':r:a;-r.ll;kl.s. ur mum:.- pm:.y &F scapcs.
| thousand dollare, finds {0 bia sorrow thatat u.,n: mu;_-"l_,.‘l.‘,:f{,‘;:.:” of Mikich ahopae
the maturity of his votes be hagio sell proper- |  Husily Metchants’ Magasine conlaing ta-
Ly ur commodities which rated at double the | blea o f the weekly retnrms of the banks of the
amount at (e tiwe of Wearsing his debt to‘ clty of New Vork for the year 3556 and 1857,

e felt o the
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which furnish 2 complets view of their opera-

pay il tiots. They throw a flood of fight on the pre-

Banks bresk and throw thousapds of worth- | seat state of things The setusn for Janusry

s money on the bands of the laborers au |3: 1507, stows 104 milliong of liabilities, with
| s % | SILIZZ 000 fn apecie,

Banke suspend, and people are com- e

| pelled ta tuke at A g Fl e varied very little from the peforns o

(DRSS k S PR EE - depreeiatad | e ppecpting six’ wosibe, sad fhile' scate of

(fteen of twenty pef cant ‘belew the wvalue of | things contivusd with liktle changs; but with a

apecie slight tendecey fo increased expansion, wp to

Business is partially suspesds be 13h Aad The grestest expiel

: was on of May, when the

farmers
'

d, magafac- !

and thossands of destitute ope- !
reilves thrawa out of employment. — Gioom |
and distreas. 3nd wulferide pervade the entire |
lands © Boggary avd want look boldly Into (he |
faces of multilsdes. Soch are 2 few of the |
evils of bank expasslons, cootractions and
suspensions ; all incident 1o the sysismn conmii-
tute! as it is over these United :‘ra'.u..

! 5 The €1
ories close

The retarn of 1518 Auscet abows 101 millions
of Habhiiiss, and TLI60000 of specie. From
this a rapid contraction commanced, the liabili-
ties being redured om Sth September 1o 8% mil-
Hons, with 10227000 of spenis, H-matibe cos-
traction oaght to have coaped. The obiect was
fo sfop the rxport of specte.  That hiad been
done. Exchang® on London hiad fal "o

en bel
| without less. Caso any mortal man give e a
Fedson oF ®h apoiegy wby couiraction sbhould
Nasuvites, Monday, Detober 21, IR57, | eantinue a day afterthis point hud been reach-
LRPOKTS OF (O MMITERES. el ? The bDarks were then stroager thinn they
Senale —Hr. "HUI, frotm the Committes on | bad bean for two yeara straction did
Ways and Mears, secommended the pejoction | fotinue until, on ‘the 34 « ober, the lia-
of Senate bili direetory o the Comptrolier. ! Silities bad been re
Mr. Wright, from Private Ineorporations, | frducing the cireniating medium
recommended passage of Senate Bill, to ingor- | ©1F; from Joly, 32 millions, or
{ porate Southern Mutua) Life losurunee Ou, of | PPF ol Tremoodous! Was the lke ever
Metmplis, koown in the history of bank I bave no
Mr. Hullen introduced a regolution to elect | Beaitation tn saying. it i 1hid costinued con-
Register for Middie Te itessee op Mondsy, 30 | 'Taction of lhe New York banku wince the 5tb
Seuats resslution directary to the Committes | O September, withonut t
oo Pasiieatisry 1o report @ bill In ragard to " whichy tins broaght aboat the preseat disastrous
pesaities for offences, was amended by wub- | Crinis.
| stituting Judic lary Commiitre, and .c‘,“!e‘l. There was no declded aver-trade Thece

Mr. Davis, from [clegnal Improsement Com. | 8% 1@ dpeculation, sxcept by a few houses in

mittee, reporied Benate bill for the benelit of| B ‘Thrre was o doubt an excess of im-
{shie Eust Ternesses and Virginis Ralireed Co., | 119718, but 0o greats for weveral years,
with sn amendmreal, aud rvcommended isipass- | 45° ,.1"" offs Wiially cured
3gr. Amenfmeng sdopled. : the &'h of 5o tha rate of sxehange

Mr. Brateher, froem New Counties and Coun- | "% Iamdon. e conlraction fur-
Ay Lives. reported bulls in pursuanies of petilioy u"f F Was

to trumsfer citizens of Cimpbell 16 Beott, 4 i

Senate Bill, directing Lhe Tressurer to receive | SE05, *9

{ notes of Fiee Bauks lpr taxes, reported againat Far milt
« Commit’ e, wasdiseus i8] al some length. | ©F *P°
fr. Hill offiered W amendwent providing |
L the per diem apd milesge of the members
| of the Genoral Assembly shallbe pinid in Free
{ Bank moury., i
I Mr. McCoomico proposed to amend the
| ameodment by requirirg bote's and boxrding |

kouse kerpers, Thiiroads aml Santy Carter to |
| take the same currency. Raled ovt

Un motion by Mr. Helskell the bill was com- |
milites to the Committee on Banks, with Mr. |
Hil’'s amnendment |

i for the benefit of the Ewwt Tennss-
4 Yirginia Ruiltoad, authorizing the {s- | *
¢ of bands beratolope previded for, in ad-
vance of the time provided by law in order w
factiitate the compistion ol coplracts tor iros.
i Liae bill was discusied at soms length, s=xd

[asesgd merond reading ayes 14, noea §

Ir. Goff presentad the report of the Super-
{ Intendeat of the Peaollen Hary. Ouder printe
| anfl referved. ;
Abso, report of e by M
| Ordared printed avd rdérred.
i Motion to reconsidenthe vole bo print enterad.
Adjournment Lo 10 VM. to-mirTow
RESGLETIONS ¢

fiosae _of Represeflafices. —Mr. Duslap

5 jomt resolatisn apimiuling & commitige 1
i rw:.if,\r. Mr. Harris of fiis electio an Govetnor
{ #nd malke arrangements for Lis Inausuration
{ Role suspewied 1nd repolgtion presed.

On wotion of Me. WH inws, S nate remphu-
Houn 1o elect a Unifed Stalew Senetor on ths
STihinel , wan takoy up. After discussion Ly el were that the
M Esunders, aguiost and Mr, Davidsoh Iy f4- | ceass t |
vor of ke resojation) Mr. Beale moved fis| Bin courm
posiponement un'il Mouday next, My, Rowles

| oppesed ihe postponenynt. Toafford opporta
pity for furber diseussion. M. Beals withiren
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